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EDERAL JAVINGS

JAND LOAN ASSOCIATION ]
OF GREENVILLE

State of South Carolina |

s MORTGAGE OF RFEAL ESTATE

COUNTY OF. GREENVILLE

To All Whom These Presents May Concern:

Pebble Creek Lid., a Limited Georgia Partnership by Carolina Investment Management

Coyporatlon {Lereinafter referred to as Mortzagor) {SEND(S) CREETINGS:

" AWHEREAS, the Morteagor is well and truly indebted unto FIKST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
GREEXVILLE, SOUTH CAROLINA {hereinafter referred to as Mortzazee ) in the full and just sum of . .

Fifty-Two Thousand and No/100---~---------------------------= (52,000.00
Bollars. as evidenced by Mortgagor’s promissory note of even date herewith, which note does not COI}-tE_i_i;_n_

a provision for escalation of interest rate {parayraphs 9 and 10 of this mortaaze provides for an escalation of interest rate urder certain
conditions), said not- to be repaid with interest as the rate or rates therein specified in installnents of

_FOU[‘ Hundrcd Eightccﬁ and 11 l 100--------- (s 418. 4 1 . ) Pollars each on if;e first day of each

nonth Laeafter. in advance, until the prizaipal st with interot has teen paid in full, such parinents to Le 3{1;\!{«] first to the paymernt
of interest, computed ponthly on unpaid prindipal balatacs, acd then to the payvment of prisnipal with the Iast pavinent. if oot sooner

paid, to be dve and payatle 30 years after date; ard
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WHEHREAS. said note further provides that if at any time any portion of the princdipal or interest due thereunder shall be past
due and unpard for a periord of thitty days, or if there shall be any failure to comph with sl abile by any By-Laws or the Charter
of the Morteacee, or any stipulations set oot in this o tace, the whol amnennt dise thercurader shall at the option of the holler thereof,
Vetome inrnediatehy die ared pas abde 2nd said Boliler shalt hae the right to institule any proccedings upon said note and any collat-
erals given 1o sevire same, fur the purpuse of colledting said privdipal die, azd interot, with costs ard experses for proceedings;

WHEREAS, the Martzicer nay Lereafter oo indebtal to the Montzazoe for such furtler sums as may be advanced to the
Mortiraor's acvount for the payinent of tanes, insiranee preminms, repiirs, of for any other prrpose:

NOW, KNOW ALL MEN 1hst the Mortgicorn, in consideration of <aisd debd atad to seavire the payment thereof and any further
siums which raay be advancal by the Morteacee to the Motteagor's aconet, aml alo i considenation of the sum of Thice Dolbars

($300) to the Maortzacor in hared wedl and truly ‘;ui«l Iy the Mertoizes ot amd before the sealing of these presents, the receipt whereol

s hereby ab rondaleed, L grantesd, bavsined, sobl aned rebasall amd by these prownts Jdoos grant barzain, sell and release unto the
Morteager ats sucvessors ared dseivns, the following descntaal real estite:

Al that certain piece, parcel or fot of land with all jmprovanesty thepon, or Rereafter to be gonstructed theregn, situate, lying
ared beiteg in the State of Sonth Carclina, County of reenville, being known and esignated as Lot

No. 57 of a subdivision known as Pebble Creek, Phase I as shown on plat thereof
prepared by Enwright Associates, Engincers, dated October, 1973, and recorded in o
the R. M. C. Office for Greenville County in Plat Book 5-D at pages 1-3, and having o

such metes and bounds as appears thereon. This property is located on Sassafras
Drive.
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